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Cltl marLgage
Important Information

Please send a copy of this payoff statement with the payoff funds to ensure property credit and handling.

Please include a correct forwarding address to ensure proper handling of the release ofMortgage and! or
Deed of Trust, and important tax infonnation.

No extensions will be given without a 10% increase in the amount owed. Changes to the above
terms could result In a 10% increase in the amount accepted for short payoffs.

If a monthly payment check is returned by your bank for stop payment, insufficient funds, etc. prior to
the receipt of the payoff funds, this situation will require additional funds to pay the loan in full.

A check returned by your bank for stop payment, insufficient funds, clc. AFTER the receipt of the
payoff funds will cause the Mortgage and! or Deed of Trust to NOT be released until the return check
clears your bank: or additional replacement funds are sent to CitiMortgage, Inc.

We will forward all related release documents to the County Recorder's Office following payoff.

Notice to third parties: Please provide a copy of the Title Commitment and! or Schedule A to the Title
Insurance Commitment with your payoff check. This will help expedite the Mortgage and! or Deed of
Trust release process.

Notice to Seller / Customer:

Upon receipt of this payment, we will report as "paid in full for less than the full balance" to all credit
reporting agencies. Also, whenever more than $600.00 of a debt is forgiven as a result of settling a debt
for less than the balance owing, we are required to report the amount of the debt forgiven to the Internal
Revenue Service on a 1099C form, a copy of which will be mailed to you.

Furthermore, you authorize and agree that CitiMortgage, Inc. or insurer may cancel any insurance
written in connection with the loan and assign and grant any refund ofpremium to CitiMortgage, Inc. to
be applied to the balance shown above.

This is an attempt to collect a debt and any information obtained will be used for that purpose.
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Thank you for banking wi'th WashingtOn Mutuel.
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