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May 18, 2009

Re:  Business Loan Agrecment in the amount of $355,000 (“Loan Agrecment™) dated

September 30, 2005 from Rank of Nevada (“Bank™) t
("Borrower”); Rank Loan No. N (Loan™)

The referenced Loan is a term Ioan evidenced by that certain Promissory Note dated
September 30, 2007 cxccuted by Barrower in favor of Bank (“Note™). Repayment of the Loan is
secured by a first priority lien against the real property described in the Deed of Trust (“Deed of
Trust”) and an Assigament of Rents (“Assignment of Rents™), both dated September 30, 2007.
'IheDwdof'I‘tustwasmordadunOcmberé,ZOO'?asinsnmnentnohand p
the Assignment of Rents was recorded on October 6, 2.007 as instrument no, 20051006 —

B -=cord of Clark County, Nevada. Capitalized terms not otherwise defined herein shall
have the meaning ascribed to them in the Loan Agreement.

. As you know, the Loan is currently in Default in ascordance to the tenms of the Note and

the Loan Agreement. A Notice of Bmﬁ w Emﬁ ﬁ Sell under Deed of Trust was recorded
on April 17, 2009 as instrument no record of Clark Covnty, Mévada; and
the first possible sale date is Angust 10, 2009,

The Bank has received your request frotn The Habashy Law Firm to modify the current
terms of the Loan. While ungble to modify the terms in sccordance to your request, the Bank is
willing to entertain a lonn restructurs as follows;

« Change interest rate from 6.53% fixed rate to utitil October 9, 2010, and change
the monthly P& payment to intarast only payment beginning With /09 payment
to and lncluding the 10/10/2010 payment, - -

¢ Add delinquent interest to principal,

» Waive late chasges, and
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* Loan Payment*

Loan Type: MULTI-FAMILY RESIDEN Maturity Date: 10/10/2015
Principal Balance: 348,222.56 Original Loan Date: 10/D5/2005
Current Rate: 6.5300 Total Advances: : 262,032.00
Intérest Thru 01/26/2009: 2,273.89 Interest Paid 2008: 24,145.81
One Day’'s Interest: cieen .. . B3.16 Date of Last Payment: 12/22/2008
= Last Payment Amount: 1,200.00
Date B bueF i ~— 02/10/2009
;hteré‘b%mﬁué-:} ,\ Wl 164.84

************i*‘k******

Total lxmom:it n%h, M&E@Qﬁ*ffﬁ

Add additional late charge Sf 10. db if pa?méﬁ {d riveived by 02/20/2009

* % Pplease return this portion with your payment * *

Loan Payment Notice

Total Amount Due: 164.84
Additional Principal:
Additional Escrow:
Additional Payment:

Amount Enclosed: S
Date Payment Due: 02/10/2009
Loan Type: MULTI~FAMILY RESIDEN EANK OF NEVADA
Loan Numbex: P.O. BOX 26237
Regular Payment T/C: / LAS VEGAS, NV 89%126-0237

PO01 Rov. (DH0G) Member Foderal Depastt snurance Corporation



Reset interest rate on 10/10/2010 in accordance to the existing terms of the Noie af the

then current 5 year T-bill rate plus 2.50%, and monthly payment will resume to P&IT
payment based on a 25 year amortization schedule.

This proposal is provided 1o you as a courtesy without waiver of any-of the remadies
available to the Bank pursuant to the Logn Agreement, If these terms ate acceptable, please

acknowledge and retum a copy of this leter to me. This proposal will expire on May 29, 20119 if
a signed copy of this letter is pot received by this offiver

The Bank regerves its right under the Loan Agreement to condinue the foreclnsure pracess

pursuant to the Deed of Trust ta collect the Joan balance and applicable lew without farther
notice to you.

Should you have any questions regarding the forcgoing, please contact me either by
phone at 702~-856-7181 or by e~mail at b bankofhevada.comn.

Vice President / Special Assets Officer

Acknowledged by:
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